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STATE OF
NORTH

To all whom these presents shall come, Greetings:
I, ELAINE F. MARSHALL, Secretary of State of the State
of North Carolina, do hereby certify the following and hereto

attached to be a true copy of
ARTICLES OF INCORPORATION

OF
NORTH CAROLINA STATE UNIVERSITY FOUNDATION, INC.

the original of which is now on file and a matter of record in

this office.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official seal at the City of
Raleigh, this 29th day of July, 1997.

/MJW

Secretary of State :

000054762
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Pursuant to§ 55A-11-04 of the General Statutes of North Carolina, the undersigned
nonprofit corporation as the surviving corporation in a merger hereby submits the
following Articles of Merger.

1. The name of the surviving corporation is North Carolina State University
Foundation, Inc., a nonprofit corporation organized under the laws of the State
of North Carolina; the name of the merged corporation is North Carolina State
University School of Design Foundation, Inc., a nonprofit corporation organlzed
under the laws of the State of North Carolina.

2. Attached is a éopy of the plan of Merger that was duly adopted in the
manner prescribed by law by the Board of Directors of each of the corporations

participating in the merger.

3. Approval of the merger by members was not required, since neither the
" surviving corporation nor the merged corporation has members having voting
rights. The Plan of Merger was approved by sufficient vote of the Board of
Directors of each corporation.

4. Both the surviving corporation and the merged corporation are charitable
corporations. .

5. These Articles of Merger will be effective at 12:01 a.m., July 1, 1996.

This 15th dayof __ May , 1996.

NORTH CAROLINA STATE UNIVERSITY
FOUNDATION INC.

&ff McNeill, President




PLAN OF MERGER OF
NORTH CAROLINA STATE UNIVERSITY SCHOOL OF DESIGN FOUNDATION, INC.
WITH AND INTO
NORTH CAROLINA STATE UNIVERSITY FOUNDATION, INC.

1. The North Carolina State University School of Design Foundation, Inc.
shall merge with and into the North Carolina State University Foundation, Inc., which
shall be the surviving corporation.

2. The merger shall be effective as of 12:01 a.m., July 1, 1996, at which time
the existence of the North Carolina State University School of Design Foundation, Inc.
shall cease.

3 The title to all real estate and other property owned by the North Carolina

- State University School of Design Foundation, Inc. shall be vested in the surviving

corporation without reversion or impairment subject to any and all conditions to which
the property was subject to prior to the merger. '

4, The surviving corporation shall have all liabilities and obligations of the
North Carolina State University School of Design Foundation, Inc.

5. Any bequest, devise, gift, grant or promise contained in a will or other
instrument of donation, subscription, or conveyance, that is made to the North Carolina
State University School of Design Foundation, Inc. and that takes effect or remains
payable after the merger, shall inure to the surviving corporation unless the will or other
instrument otherwise specifically provides.
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Pursuant to § 55A-11-04 of the General Statutes of North Carohna,’ﬁﬁﬁ BT (AR Ih 1
undersigned nonprofit corporation as the surviving corporation in a merger hereby
- submits the following Articles of Merger.

1.

The name of the surviving corporation is North Carolina State University
Foundation, Inc., a nonprofit corporation organized under the laws of the
State of North Carolina; the name of the merged corporation is North
Carolina State University Humanities Foundation, a nonprofit
corporation organized under the laws of the State of North Carolina.

Attached is a copy of the Plan of Merger that was duly édopted in the
manner prescribed by law by the Board of Directors of each of the
corporations participating in the merger. :

Approval of the merger by members was not required, since neither the
surviving corporatlon nor the merged corporation has members having voting
rights. The Plan‘ef Merger was approved by a sufficient vote of the Board

of Directors of each corporation.

Both the surviving corporation and the merged corporation are charitable
corporations.

These Articles of Merger will be effective at 12:01 a.m., July 1, 1995.

This 43 day of June, 1995.

NORTH CAROLINA STATE UNIVERSITY
FOUNDATION, INC.

o Al

NJaff MiNeill ¥

President




PLAN OF MERGER OF
NORTH CAROLINA STATE UNIVERSITY HUMANITIES FOUNDATION
WITH AND INTO
NORTH CAROLINA STATE UNIVERSITY FOUNDATION, INC.

1. The North Carolina State University Humanities Foundation shall
merge with and into the North Carolina State University Foundation, Inc., which
shall be the surviving corporation.

2. The merger shall be effective as of 12:01 a.m., July 1, 1995, at
which time the existence of the North Carolina State University Humanities
Foundation shall cease.

3. The title to all real estate and other property owned by the North
Carolina State University Humanities Foundation shall be vested in the
surviving corporation without reversion or impairment subject to any and all
conditions to which the property was subject prior to the merger.

4. The surviving corporation shall have all liabilities and obligations of the
North Carolina State University Humanities Foundation

5. Any bequest, devise, gift, grant or promise contained in a will or other
instrument of donation, subscription, or conveyance, that is made to the North
Carolina State University Humanities Foundation and that takes effect or
remains payable after the merger, shall inure to the surviving corporation unless
the will or other instrument otherwise specifically provides.

6. The Certificate of Incorporation of the North Carolina State University
Foundation, Inc. will be amended by adding thereto a new paragraph 13, which
shall read as follows:

"13. Except to the extent that the North Carolina General Statutes prohibits
such limitation or elimination of liability of directors for breaches of duty, no
director of the corporation shall have any personal liability arising out of an
action whether by or in the right of the corporation or otherwise for
monetary damages for breach of any duty as a director. No amendment to
or repeal of this paragraph shall apply to or have any effect on the liability or
alleged liability of any director of the corporation for or with respect to any
acts or omissions of such director occurring prior to such amendment or
repeal. The provisions of this paragraph shall not be deemed to limit or
preclude indemnification of a director by the corporation for any liability that
has not been eliminated by the provisions of this paragraph.”
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The undersigned nonprofit corporation, for thep\ A
amending its Certificate of Incorporation, and pursuant to the
provisions of Chapter 55A of the General Statutes of North

Carolina, states as follows:

1. The name of the corporation is NORTH CAROLINA STATE
UNIVERSITY FOUNDATION, INC.

2. The Certificate of Incorporation of the corporation
is hereby amended as follows:

(a) Paragraph 10 of the Certificate of
Incorporation is hereby deleted in its entirety and a new
Paragraph 10 is inserted in lieu thereof, which reads as
follows:

"10. As set forth in Section 9 hereinabove, all
members of this corporation are directors of the
corporation. Meetings of the Directors of the
corporation shall constitute meetings of the
members of the corporation, and election as
director (and acceptance thereof) shall constitute
election as a member of the corporation. The
Chairman and Vice Chairman of the corporation must
be members of the corporation, but the other
officers (including, but not 1limited to, the
president and vice president) are not required to
be members of the corporation."

(b) The third subparagraph of Paragraph 12 of the
Certificate of Incorporation is hereby deleted in its
entirety and a new third subparagraph is inserted
therein, which reads as follows:

"Tn the event of the dissolution of the corporation,
either voluntary or involuntary, all assets and property
which remain after the discharge of the corporation’s
liabilities shall be paid over or distributed by the
Board of Directors to North Carolina State University at
Raleigh or to any other nonprofit corporation or
corporations organized to support said University or any
of its Colleges, Schools or Departments, as determined by
the Board of Directors in its sole discretion, and shall
be used or distributed for no other object or purpose-
whatsoever; provided, however, that any such organization
must be exempt from federal income taxes under Section
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501(c) (3) of the Internal Revenue Code, as amended."

3. There are no members of the corporation having
voting rights. This amendment was adopted by the Board of
Directors of the corporation at a meeting held on the 11th day
of May, 1993; on said date a majority of the Directors in
office were present at such meeting; and such amendment was
unanimously adopted by the members of the Board of Directors

present at such meeting.
IN TESTIMONY WHEREOF, the corporation has caused these
Articles of Amendment to be executed by its President, attested by
its Secretary, and its corporate seal affixed . hereunto this GQZQ%

day of {/?AUUL- , 1993.
7

J
NORTH CAROLINA STATE UNIVERSITY
FOUNDATION, INC.

ATTEST:

Secretary /  President

{CORPORATE SEAL)



STATE OF NORTH CAROLINA

county ofF 7i/m o

This o??/ﬁ day of OJLLL , 1993, personally came
before me, Anne Holland / , a Notary Public in and for the
County and State aforesaid, Richard D. Sampere , and
Lynne B, Scarboro , who, being by me duly sworﬁ, say that

they are the President and Secretary, respectively, of North
Carolina State University Foundation, Inc.; that the seal affixed
to the foregoing instrument in writing is the corporate seal of the
corporation, and that said writing was signed and sealed by them in
behalf of said corporation by its authority duly given, and that
the statements contained therein are true. And the said President
and Secretary acknowledged the said writing to be the act and deed
of said corporation.

; WITNESS, my hand and notarial seal, this Qq% day of
2 ’ 19930 .

Notary Seal

My Commission Expires: ///7/,/?7

(NOTARY SEAL)

Ral2\0064326\ 05-21-93 3
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RO NORTH CAROLINA STATE UNIVERSITY FOUNDATION, INC.

For the purpose of effecting an amendment to its
Certificate of Incorporation, pursuant to the brovisions of
Chapter 55A of the General Statuteé of North Carolina, North
Carolina State University Foundation, Inc. states as follows:

1. The name of the corporation is NORTH CAROLINA

STATE UNIVERSITY FOUNDATION, INC.
2. The Certificate of Incorporation of the corpor-
ation is hereby amended as follows:
| A new Paragfaph shall be added to the Certifi-
cate of Incorporation, which éhall be entitled

Paragraph 12, and which shall read as follows:

"12. Notwithstanding any other provision of this

certificate, the corporation shall not conduct or

carry on any activities not permitted to-be con-
ducted or carried on by an organization exempt under

Section 501(c) (3) of the Internal Revenue Code and

its Regulations as they now exist or as they may

hereafter be amended, or by an organization con-
tributions to which are deductible under Section

170 (¢) (2) of such Code and Regulations as they now

exist or as they may hereafter be amended.

"The corporation shall have no power to declare
dividends, and no part of its net earnings shall
enure to the benefit of any member or director of

the corporation or to any other private shareholder

or individual. The corporation shall have no power
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or authority to engage in activities which éonsist
of carrying on propaganda or otherwise attempting to
influence legislation or to participate in, or inter-
vene in, any political campaign on behalf of any
candidate for public office.

"In the‘event of the dissolution of the cor-
poration, either voluntary or involuntary, all assets
and property which remain after the discharge of the
cbrporation's liabilities shall be paid over or dis-
tributed by the Board of Directors to North Carolina
State University at Raleigh, and shall be used or
distributed for no other object or purpose whatsoever.

"This corporation reserves the right to amend,
alter, change or repeal any provisions contained in
these Articles of Incorporation in the manner now or
hereafter prescribed by statute; provided, however,
that under no circumstances shall these Articles of
Incorporation be amended so that the corporation may
operate other than exclusively for religious, charit-
able, scientific, literary,'Or educational purposes,
or so that any member or director or ény dther private
individual may participate in the distribution of the
earnings, funds, or properties of this corporation."
3. This amendment was adopted by the Board of Directors

of the corporation at a heeting held on the (2711‘day of
777rltﬁni&{, 1970; on said date a quorum of the Directors was

present at such meeting; and such amendment was unanimously

adopted by the members of the Board of Directors present
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at such meeting. (No members have voting rights.)
IN WITNESS WHEREOF, said corporation has caused these
Artic;es of Amendment of Certificate of Incorporation to be
executed by its President, attested by its Secretary, and its

corporate seal affixed hereunto this s day of )jkzbaﬂbé4, 1970.

NORTH CAROLINA STATE UNIVERSITY

~l§/xﬂt/ﬁy¢QvL/K;Z;%Z{__ ZzUNDATION INC. 4ﬂ£%2;;2611////

Secretary - President

NORTH CAROLINA
WAKE COUNTY
This 4'fi da of,;7;ébu%céQJ 1970, personally came

before me, %; TR Eoerien’ |, a Notary Publlc in and for the
nty and ife afbresaid, 7 Jade Bivee and
/4? » who, being by me duly sworn, say that

they are the President and Secretary, respectively, of North Carolina
State Unlver51ty Foundation, Inc.; that the seal affixed to the
foregoing instrument in writing is the corporate seal of the
corporation, and that said writing was signed and sealed by them in
behalf of said corporation by its authority duly given, and that the
statements contained therein are true. And the said President and
Secretary acknowledged the said writing to be the act and deed of
said corporation.

| "
WITNESS my hand and notarial seal, this 4 day of

v )otenilio o, 1970.
' }Z?;;i( C; 7A. fi;}LOv

Noﬁary Public

My Commission expires:

[=/3 -
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S "».,: North Carolina State College Foundation, Inc.

L

(Name of Corporation)

The undersigned non-profit corporatioﬁ, for the purpose of amending its articles of incorpora-
tion, and in accordance with the provision of Section 55A-36 of the North Carolina Non-Profit
Corporation "Act, hereby sets forth:

I

Name of the corporation North Carolina State College Foundation, Inc.

II

At a regularly convened meeting of the directors/mmmkers (strike word inapplicable) of the
corporation held on the _22nd ___ day of ___November _____  A.D.19.65 _ the following
amendment to the articles of incorporation was adopted:

"That the name of this corporation be changed from North
Carolina State College Foundation, Inc. to North Carolina State
University Foundation, Inc."

1
(Strike inapplicable paragraph)

There are no members of the corporation having voting rights. The above amendment received
the affirmative vote of a majority of the directors in office.

each of whom, being by me first duly sworn, deposes and says that he signed the foregoing

“Articles of Amendment” in the capacity indicated, and that the statements therein contained are

true and correct. | 7"\/\\% Q %ﬂzéé?——ae_,

(/ Notary Public

My Commission expires: February 14, 1967 - ‘




Amendments to the Certificate of Incorporatioﬁ of the
North Carolina State College Foundation, Inc.

The first sentence of the Certificate of Incorporation amended to read
as follows:

"THIS IS TO CERTIFY, that we, the undersigned, do hereby associate our-
selves into a non-stock corporation under and by virtue of the laws of the State
of North Carolina, as contained in the General Statutes of North Carolina entitled
"Non-Profit Corporation Act'', and the several amendments thereto, and to that end
do hereby set forth: . . . . . ."

Section 4 (b) of the Certificate is amended to read: The income from the
undesignated gifts and donations shall be used by the corporation for the benefit
of the said North Carolina State of the University of North Carolina at Raleigh
in furtherance of such of the objects and purposes specified in subparagraph "(a)"
of Section "3" hereinabove as may be selected and decided upon by the Board of '
Directors of this corporation, and to provide support for the School of Education
and the School of Liberal Arts;%* provided, however, that the corporation in its
discretion may retain and accumulate any portion or all of the income from un-

designated gifts and donations for such time and in such manner as it may deem
best, and thereafter may use and dispose of all or any part of such accumulated
income for the benefit of said North Carolina State of the University of North
Carolina at Raleigh as aforesaid, or may convert all or any part of such accumu-
lated income into principal funds in the same manner as if such accumulated in-
come had been given and donated to the corporation as an undesignated gift.

*Underlined portion has been added to original wording.

Sections 7, 8, 9, and 10 of the present Certificate of Incorporation are
amended to read as follows:

Section 7. The original twelve members (directors) of this Corporation
and their terms of office are, as follows:

K. Clyde Council, whose term of office shall run until the first Monday
in April, 1944, or until his successor is elected and qualified;

R. L. Harris, whose term of office shall run until the first Monday in
April 1945, or until his successor is elected and qualified; ,

Edwin Pate, whose term of office shall run until the first Monday in
April, 1946, or until his successor is elected and qualified;

David Clark, whose term of office shall run until the first Monday in
April, 1947, or until his successor is elected and qualified; ,

A. M. Dixon, whose term of office shall run until the first Monday in
April, 1944, or until his successor is elected and qualified;

C. W. Mayo, whose term of office shall run until the first Monday in
April, 1944, or until his successor is elected and qualified;

C. W. Tilson, whose term of office shall run until the first Monday in
April, 1945, or until his successor is elected and qualified;

J. M, Peden, whose term of office shall run until the first Monday in
April, 1945, or until his successor is elected and qualified;

W. J. Carter, whose term of office shall run until the first Monday in
April, 1946, or until his successor is elected and qualified;

R. D, Beam, whose term of office shall run until the first Monday in

April, 1946, or until his successor is elected and qualifigd; L
7 /3 lipotica e L Ch : A(W@%W
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My comm%‘ég%ré;(plres 2-14-65.

/17 CoudiotardPlinnig e £, 7566 Public




all run until the first Monday in
April, 1947, or until his successor is elected and qualified; and

W. H. Sullivan, whose term of office

shall run until the first Monday
in April, 1947, or until his successor is ele

cted and qualified. , '

Section 8. The period of existence of this Corporation is unlimited,

Section 9. The members of this Corporation shall be directors of this
corporation and shall be referred to as directors. The number of members (dir-
ectors) of the Corporation, their terms of office, and their method of succes~-
sion shall be provided for and determined by the By-Laws of the Corporation.

The number of present Section 9 is chan

ged to Section 10 and the first
sentence of this section now reads as follows:

"10. As set forth in Section 9, herein above, . "

The number of present Section 10 is changed to Section 11.

5 A

77 B g %«';_p&&% — @/

President/ ' Secretary t/ (%

(Mben, g Qorme- Nty B Hovr.

?/ otagllﬁg:ﬁg Y L e - Notdry Public

My commission expires 2-14 -5
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KOK l" AL la  North Carolina State College Foundation, Inc.

(Name of Corporation)

The undersigned non-profit corporation, for the purpose of amending its articles of incorpora-
tlon, and in accordance with the provision of Section 55A-36 of the North Carolina Non-Profit
Corporation Act, hereby sets forth:

I

Name of the corporation North Carolina State College Foundation, Inc,

II

At a regularly convened meeting of the directors/membsrs (strike word inapplicable) of the
corporation held on the __bth day of November —_, A.D. 1964 __ the following

amendment to the articles of incorporation was adopted:-

\

SEE ATTACHED

111

(Strike inapplicable paragraph)
There are no members of the corpovatlob having voting rights.
REOrE XX REXNenhErX B : Rorakior haxig ‘kbsxThe above amendment received

or

STATE OF% M

COUNTY OF __7

This is to certify that on this the ____Z“_ﬂ_-___

personally appeared before me / '{ _,4-__’ and |
each of whom, being by me first duly sworn, deposes and says that he signed the foregoing

“Articles of Amendment” in the capacity indicated, and that the statements therein contained are

true and correct.

Notary Public

My Commission expires:&fﬁff‘;_[[é_/.fé_é



North Carolina

Wake County

This is to certify that on this the 10th day of December, 1964
personally appeared before me  R."W. Shoffhér™ who being b’y me first duly ™~ =~
sworn, deposes and says that he signed the foregoing "Articles of Amendment"
in the capacity indicated and that the statements fherem contained are true

and correct.

W?ﬂ?;{ ﬂ.%&é&»«c@eal)

My commission expires 2-14-65.
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CERTIFICATE OF INCORPORATION
OF

- e . L. e

NORTH CARCLJNA STATE COLLEGE FOUNDATION, TIMNC.

THIS I8 TO CERTIFY, That we, the undersigned, do hereby associete
ourselvas into a non-stock corporation under and by virtue of the laws of the
State of North Carolina, as contained in Chapter 22 of the Consélidated Stat-
utes of North Carolina, entitled "Corporations", and the soveral amendments
thereto, and to that end do hereby set forths

l. The name of this corpordtion is WORTH CATOLINA STATE COLLEGE
FOUNDATIOM,.INC.
2+ The location of the principal office of the corporation in this
state is at Raleigh, Wake County, HNorth Carolina.
3« The objects for which this corporation is formed are as follows:
(a) To foster and promote the growth, progress and general wel-
fare of the North Carolina State College of Agriculture and Engineering, at

Raleigh, North Carolina, by whatever name it may be designated, and to receive

end administer gifts and dornations for such purposes. By way of illustration
but not of limitation, the objects of this corpbration shall bes to provide
financial assistance for worthy young men and women who need such assistance
ond are seeking an education at said Horth Carolina State College, and to this
end to provide loans and loan funds with or without security or to make gifts
or donations or to grant scholarships for such purpose; to aid students of
said College in obtaining employment upon their graduation; to employ extra
research persornel, teachers, professors, lecturers, instructors, executives,
counsellors, end administrative personnel for said College, or to supplement
or contribute to the salaries or compensation of such persons emploved by éa;d
Ccllege; to make donations to or to assist in the support of any and all depart-
ments and activities of said College, or to make dohations for the establishment
or support of any new function, object or depértment'oﬂ said College; to meke
donations providing for lectures, educational demonstrations, concerts, artistg
in the fields of musid, art and literature at said College; to make donations
for the construction of buildings or other permanent improvements, or for the

purchase of books and equipment, which will contribute to the educational




Tacilities of said College; and generally to contributgygr make donations for
any and all objects, projects, functicns, services and activities now or here-
aftor carried on or sponsored by said North Carolina State College.

(b) To solicit and promote the making of gifts and donations
by dead, grant, will or otherwise to this corporation for any cof the objects,
caungnes or purposes above specified, and to receive, own, hold and administer
such gifts and donations, whether such gifts and dorotions are made for the
genersl purposes of the corporati&n to be administored in such menner as the
corporation may deem best, or whother such gifts and dgnutions are mado for
specific, designated purposes; provided, however, that the corroration in its
discretion may reject any giit or donatimen if to do so appears to be for the
best interest of the corroration gf said College~

(¢) Tc hold, manage, exchange, lesse, sell, convey, invest, re-
imvest and administer all gifts, funds and groperties donated to or acquired
by this corporation, and to distribute and dispose of such gifts, funds and
properties and the income‘fhérefrom in tho manner provided in the secti;n
numberad "4" of this certificate of incorporation;

(d) And in order properly bto prosecube the objects and purposes
above set forth, the corporation shall have full power and authority to own
or hold any property cf vhatever nature and whorever sitwated; to purchase,
lease and otherwise acjuire, and to hold, mprtgage, lease, saoll, transfer,
exchange, convey, and otherwise disnosc of all kinds of property, both reai
and personal, both in this State and in all other States, Territories and
dependencios of the United States; to invesl and reirvest funds and properties
in such socurities or properties as it shall deem suitéble; to execute and
deliver any proxies, powers of attorney, deeds and agreoments that it shall
deem necessary or propor; to determine whether money or property coming into
its possession shall bo treated as prinecipal cr income and to charge or
apportion any expenses or losses to principel or income as it may deom proper;
to select and employ suitable agonts, employees and attorneys and pay roasonabl
compensatioﬁ for their services; and generally to perform all acts whi&h may
be deemed necessary or expedient for the proper and successful prosecution of

any of the objects and purpoées for which the corporation is created, with all

the powers now or hersafter conferred by the laws of the State of North Caro-

[¢]




lina upon corporationse.

4. Gifté or donations to the lorth Carolina State College Founda-
tion, Inc. may be either of two kinds: (1) those gifts or donations which
dosignate tho object cr objects for which the gift is to be applied shall be
Ynown &s "Jesignatod gifts"™; and (2) those gifts or donations made to this
corporation without any designation or specifioafion of the particular object
or objects for which the yift is to be applied shall be known as "undesignated
gifts".

All gifts and donations made to this corporétion, and all funds
and properties held and owned by this corporation, and the income therefrem, -
shall be administered and disposed of as follcwss

(a) All necsssary operating expenses of the corporation shall be
paid out of income from the property donated to and held by the corporation,
including property donated to and held by the corporation for specific, designa-
ted purpcsos, snd no part of the operating expenses of the corporation shall be
paid out of principal of funﬁs and properties heldlﬁy it; provided, however,
if any gift or donation is made to the corporation for the specific rurpose
of defraving its operating expenses and such gift or donation suthorizes
the corperation to use & part or all of the principal cf the gift or deration
for this purpcse, the corporation may use the principal, to the ertent author-
ized in the gift or donation, for the purpose of defraying necessary operating
expenses .

(b) The income from the undesignated gifts and donaticns shall
be uged By the corporation for the benefit of the said North Carolina State
College in furtherance of such of the objects snd purposes specified in sub-
paragraph "(a)" of Section "3" héreinabove as may be solected and decided upon
by the Board of '‘Directors of this corporation; provided; however, that the
corporation in its discretion may retain and accunulate any portion or all
of the income from undesignated gifts and donations for such time and in such
manner as it may deem besﬁ, and thqreafter mey use and dispose of all or any
part of such accumulated income for the benefit of said North Carolina State
College as aforesaid, or may comvert all or any pg}t of such acéumulated income

into principal funds in the same manrer as if such accumulated income had been

given and donated ic the corporation as an undesignated gift.




(¢) The income from any gift or donation for a specific, desig-
nated purpose shall be used by the corporation for the benefit of said North
Carolina State College in the manner specified in such gift or donation; pro-
vided, however, that if the object.or purpose of any gift or donation fails or

becomes impossible of performance, or if it is the unanimous opinion of the

Board of Directors of this corporation that the object or purpose of any gift

”1t10nfhaa ceased to be beneficial and to the best interest of said North
Oarolina State Colloge, then and in either event such gift or donation shall
ceagse to be held and administered for such designated purrose, and shall
thereafter be held and administered by the corporation for & kindred purpose
or as an urdesignated gift or donation.

(d) No part of the principal of any gift or donation shall ever

be consumed or expended by the corporation unless such use of principai is
specifically authorized by the gift or donation, and then principal may be
consumed or expended by the corporation only to the extent specificﬁlly author-
ized by such gift or donation; provided, however, that this shall not be con-
strued to prevent the cbrporation from selling, transferring or convey1ng any
property for the purpose of reinvestment.

5. The corporation is to ha%e no capital stock. The purposes for
which it is formsd ars charitable, benevolent and educational. It is not
organized for the purpose of gain or profit to the members, and no financial
gain shall ever accrue to any member from this corporation, and all inéome
accruing to the corporation, after defraying necesséry operating expenses,
shall be used to foster and promote the growthf progress and general welfare
of %he said North Carolins State College in the manner set forth hereinabove.

6+ The names and postoffice addresses of the incorporators are

as follows:

VAME " POSTOFFICE ADDRESS
Franl P. Graham Chapel Hill, North Carclina
Je We Harrelson Raleipgh, North Carolina
K. Clyde Council Wananish, North Carolina -
R. L. Harris Roxboro, North Carolina

Edwin Pate Laurihburgl, North Carolina




David Clark A : Charlotte, North Carolina

A. }¥. Dixon l Gastopia, North Carolina
Ce We Moyo Tarboro, North CarolinA

C. We Tilson Durham, North Carolina

Je« Me Peden Raleigh, North Carolina
W. J. Carter _ . Greensboro, North Carolina
R+ D. Beam ' Raleigh, Morth éarolina

Te Ko Mial . Larchiiont, Mew York

We. He Sullivan ) Greensboro, North Carolina

7. The period of existence of this corporation is unlinited.

8. The members of this corporation shall be limited to fourtesn,
which memﬁers shall be directors of this corporation and shall be referred
to as directors, and shall be composed of the following persons (or their
successors)s

(a) The President of The University of North Carolina shall be
a member (director) of this corporation for such time aé he is President of
Tho University of North Carolina, but if such member (director) shell cemse
to be the President of The University of North Cerolina ho shall thereupon
cease te\ébmember (director) of this corporation, and his successor in the.
office of President of Tho University of North Carolina shall succeed to
such membership (diréétorahip) in this corporation.

(b) The executive head of the said Forth Carolina State Col-
lege (by whatever name the office may be desipnated) shall be a member (direc-
tor) of this corporation for such time as he is the executive head of the
said Yorth Carolina State College, but if such member (director) shall cease
to'be the executive head of the s aid North Carolina State College, he shall
thereupon cease to be a member (director) of this corporation, and his
successor in the office of executive head of the said North Carolina State
College shaigctze%uoh membership (diractorsﬁip) in this corporatione

(¢) Four members (directors) of this corporation shall be
chosen from the membership of the governing body of the said North Carolina
State Collega,vby whatever name such body may be designated (such body being

presently designated as the Trustees of The University of North Carolina).

The original members (directors) of this corporation from the membership of




terms of office, shall be as follpwéx K. Clyde Council, whose term of office

the said roverning body of the seid North Carolina State College, end their

shall run until the fifst Yonday in April, 1944, or until his successor is
elected and qualified; R. L. liarris, whose term of office shall run until the
first Monday in April, 1945, or until his successor is elected and qualified;
Edwin Pate, whose term of office sfall run wntil the first Morday in April,

1946, or wuntil his successor is elected and qualified; and David Clark, whose

term of office shall run until the firs? Monday in April, 1947, or until hié
successor is elected and qualified. At'the expiration of the term of office
of any member (director) of this corporation chosen from the membership of the
said governing body of the said North Ca;olina State College, his successor

shall be elecﬁed from the membership of the said poverning body of the said

North Carolina State College by the members (directors) of this corporation, to

hold office for a term of four years or until his successor is elected and quel-
ified. Any such member (director) shall be eligible for reelection, but at any
meeting for the electicn of members (directors) of this corporation no membor
(director) whose successor is to be elected at such meeting.shall be entitled
to vote for the election of any member (director). If any member (director)

of this corporation chosen from the said roverning body of the said North Caro-
lina State College shail die, reéign, refuse to act or become incapable of act-
ing, the unexpired term of such member (director) shall be filled from the said
governing body of said Forth Carolina State'College by the romeining members
(directors) of this corporation; or if any member (director) chosen from the
govérninﬁ body cf the said North Carolina State College shall cease to be a
member éffsuch~g¢verning body he shall thereupcn ceasé to be a member (director)
of this corporation and a successor shall be elected to fill his unexpired term
from the geverning body of said Forth Carolina State College.by the remaining
members (directors) of this corporation.

(d) Eight members (directors) of this corporation shall be
chosen from the alumni or former students of the said Norﬁh Carolina State
College. The original mombers (directors) of this corporation from the member-
ship of the alumni or former students, and their terms of office, shall bo es

followss A. M. Dixon, whose torm of office shall run until the first Nonday

in April, 1944, or until his successor is elected and qualified; C. W. Mayo,




whose term of office skall run until the first Monday in April, 1944, or untii’
his successor is electsd and qualified; C. W. Tilscn, whose term of office
ghall run until the first Wonday in April, 1945, or until his successor is
slected and quoalifisd; J. M. Peden, whose term of office shall run until the

first Monday in April, 1945, or until his successor is elected and qualified;

We J. Carter, whose torm of cffice shall run vntil the first Monday in April,
194G, or until his successor is elected and qualified; R. b. Beam, whose term

of office shall run until the first Monday in April, 1946, or until his suoodsﬁ@

is elected and.qualified; T. K. Mial, whose term of office shall run until the
first Monday in April, 1947, or until his successor is elected and qualified;
and W. He Sullivan, whose term of office shall run until the Tirst lfonday in
April, 1947, or until his successor is electod and qualifiéd. At the oxpire-
tion of the term of office of any member (director) of this corpcration chosen
from the alumni or former students of the said NWorth Carolina State College,
his successor shall be elécted from the said alumni or former students cf the
said North Carolina State College by the members (directors) of this corpora-
tion, to hold office for a term of four years‘or until his successor is slectad
and qualifiod. Any such member (dirsctor) shall be eli;yible for reelection,
but at any meeting for the election of members (directérs) of this corporation
no member (director) wlhose succossor is to be olected at such meating shall be
entitled to vote for the clection of any member (director). If any member (di-
réctor) of this corporaticn cliosen from the alumi or former students of the
said North Carolina State College shall dia, reéign, refuse to act or becoms
incapable of acting, the unexpired term of such member (director) shall be
£illed from the alumni or former students ~f the said ¥orth Carolina State
College by the remaining members (directors) of this corporation.

9. As set forth in Section 8 horeinabove all members cf this corbora-
tion are directors cf the corporation. HMeetings of the Directors of the cor-
poration shall constitute meetings of the members of the corpeoration, and elec-
tion as a director (and acceptance thereof) shall constitute election as & mem-
ber of the corporation. The president and vice president of the corporation
must be members of the corporation, but the cther officers are not required to
be members of the corporation.

10. The Board of Directors shall have, and it is hereby specifically

given, full power and suthority to alter or amend this certificate of incorpora-




B

tion in any and all respects. The said Board shall likewise have; and it is

hereby specifically given, full power and authority to make, alter, amend or

repeal any and all by-laws of the corporation.

In Testimony Whereof, We havo hereunto set our hands and affixed our

seals, this the 50_ day of November, 1942.

jw»&/p /y"«ﬁ*kduw (SE;AL)
/SM/?WO’V‘/ (SEAL)

/\

MSML )

P _
'ziz7ﬁ,/1/4i,,;,//}@§’///’
SEAL)

-

As to T. I. [4al, sipgned,
ssaled and dolivered in the

presance cf': ;

VWiitness

As to tho other incorpcrators,
Signed, sealed and delivered
in the presence of

" Witness (

NORTH CAROLINA )

COUNTY OF WAKE )

This is Certify, That on this 30th day of November, 1942, before
me,_792/5jzé// , é;l‘ » a notary public, personally appeared J. We
4 174 .

0, ’
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HARRELSON, R. D. BEAM, AND J. M. PEDEN, who, I am satisfied, are three of the
persons named in and who executed the foregeing certificate of incorporation of
KORTH CARQLINA STATE COLLECE FOUNDATICN, INC., and they did each acknowledge
that they signed, sealed and delivered the same as their voluntary act and
deed, for the uses and purposes therein expresséd.

In Testimnny Whereof, I have hereunto set'nw'hand and affixed my.

notarial seal, this the 30th day of Wovember, 1942.

—

/ Mopgky Public

(NOTARTAI. SEAL HERE)

y3
MY COMMISSION EXPIRES: dw} Y1 - /9L L

ok % ok ok Kk

NORTH CAROLINA )
Waxe
COUXTY OF CREREE )

ré -
This is to Certify, That on this do —day of M , 1942,

before me, QZAjhi?’ , Q;Z. » & notary public, personally appeared
/4 U v

FRANK P. GRABAM, who, I am satisfied, is one of the persons named in and who

executed the foregoing certificate of incorporafion of NORTH CAROLINA STATE

COLLEGE FOUHDATION, INC., and he did acknowledge that he signed, sealed, and
delivered the some as his voluntary act and deed, for the uses and purposes

therein expressed.

In Testimony Whereof, I have hereunto set my hand and affixed my

~ tZaC»e¢uJLc_,/
notarial seal, this the 30— day of , 1042,

Folgry public
(NOTARTAL SEAL HERE) |

- £
MY COMIISSION EXPIRES: ﬁuf Y= - 1TLL

k ok k ok ok k ok kK

NORTII CAROLINA )
COUIY OF COLUMBUS )

This is to Certify, That on thiswc{ay of c&l&f“ , 1942,
before me, t&.u.&, &\&Qx > a notary public, personally appeared

K. CLYDE COUNCIL, who, I am satisfied, is one of thg perscns named in and who

executed the forepoing certificate of incorporation of FORTH CALKOLIWA STATE




_%M:@ﬁ'F%%ﬁﬁlfiéﬂﬁjiN . and“ﬁewﬁf dwledé3~that he signed, sealed and
delivered the same as his voluntary act and deed, for the uses and purroses
therein expressed.

In Testimony Whereof, I have hereunto set my hand and affixed my

notarial seal, this thea‘m day.of December, 1942.

t&u&,&wg
O

Notary Public y

(I~I:OTARIAL SEAL TERE)

I?—%Ws
- My Commission Expires Jupe 10, 1944,

NORTII CAROLINA )

CCUNTY OF PERSONM

53 TO CERTIFY, That on this Qgg'day of December, 1942, before
,5522;// , a notary public, personally appeared

R. L. HARRIS, who, I & satisfied, is one of the persons named in and who

exscuted the foregoing certificate of incorporation of MORTH CAROLINA STATE
COLLRGE FOUNDATION, INC., and he did acknowledge that he signed, sealed and
delivered the same as his voluntary act and deed, for the uses and purposes
therein expressed.

In Testimony Whereof, I have hereunfo set my hand and affixed my

notarial seal, this thecél_ day of Dece

(OTARIAL SEAL HERE)
MY COMMISSION EXPIRES:

227444incJ2}//74/%7

* % ok k k k k

NORTH CAROLINA )
SCOTLAND COWNTY )
This is to Certify, That on this Eé day of December, 1942, before

) dzéégéiééf.ﬁ% ;b?yéZZ;M » & notary public, personally eppearsd
- L. =

EDWIN PATE, who, I am satisfied, is one of the persons named in and who execu~-

ted the foregoing certificate of incorporation of NCRTT CAROLINA STATE COLLEGE
FOUNDATION, IKC., and he did acknowledge that he signed, sealed and deliversd
the same as his voluntary act and deed, for the uses and purposes therein

expresseod.

In Testimony Whereof, I have hereunto set my hend and affixed my




{nobarial seal, this the _3_ day of December. 1942-

(é, 10[ (7/ ) f{ f)/7
~vHNotary Publlc @

(FOTARIAL SEAL IIEKE)
MY COMFISSION EXPIRES: *3’ /7 /43

* ok ok ok ok ok Kk ok

HORTH CAROLINA

com'rY CF @ )
This is to @ertify, That on this_ﬁ“fgday of December, 19412, before

me, Q744/;9f2921%éz,“, é;% » & notary publiec, personally appeared

DAVID CLARK, who, I am satisfied, is one of the persons named in and who execu-

ted the foregoing certificate of ircorporstion of NORTH CAROLINA STATEZ COLLEGE

FOUIMDATION, INC., and he did acknowledge that he signed, sealed and delivered

the same as his voluntary act and deed, for the uses and purposes therein

expressod.

In Testimony Whereof, I have hereunto set my hend and affixed my
5»&

notarial seal, this the day of Docembar,, 19

4 )lo‘r@‘y Publ¥6

(MOTARIAL SEAL HERE)

MY COMMISSION EXPIRES: da,;. v/ f -194LSf

* ok ok ok ok K k K ok

MORTH CAROLINA )

Wy
GASTSR COWNTY )
This is to Certify, That on this 3’f¥day-of December, 1942, before
ime, 49{/5;9// gz. , a notary public, perscnally appeared A. M,
vV [ 4

Dixon, who, I am satisfied, is one of the persons named in and who exscuted
the foregoing certificate of incorperation of NORTII CAROLiNA STATE COLLEGE
FOUNDATION, IKC., and he did acknowledge that he signed, sealed and delivered
the same as his voluntary act and deed, for the uses and purposes therein
expressed.

In Testimony Whereof, I have hereunto set my hend and affixed my

notarial seal, this the 3’:¥day of December, ?;3,/””

U No% ryéﬁhblic i
(WOTARIAL SFAL IERE) '

Y COMMISSION EXPIRES: A f? ! g

k ok %k ok ok ok ok ok k ok




NORTH CAROLINA )

AHE
EOSECERSE COUNTY )

" Noveunoes
This is to Certify, That on this 34~ day of Becomber, 1942, before

me, fai;l%néz,” 5;2' ' » & notary public, personally apreared
-—zgzﬁé o) -

C. W. NAYO, who, I em satisfied, is one of the persons named in and who sxecu-

ted the foregoing certificate of incorporation of I'ORTH CAROLINA STATE COLLEGE
FOUNDATION, INC., and he did acknowledge that he signed, sealed and delivered
tho same as his voluntery act and deed, for the uses and purposes therein
expfessad.

In Testimony Whereof, I have hereunto Set my hand end affixed my

Novercde)
notarial seal, this the 5°t£day'of Beesmber, 19/;>///’ﬁ

(NCTARIAL SEAL HERE)
£
MY COMMISSION EXPIRES; d«ac > - IPLL

ko ok Kk ok ok ok k Kk Kk

NORTH CAROLINA )

DURHAM COUNTY )
This is to Certify, That on this Zzygday of Decomber, 1942, before

me, » a notary public, personally appeared

‘C. W. TILSON, who, I satisfied; is one cf the persons named in and who execu-
ted the foregoing certificate of incorperation of KORTI! CAROLINA STATE COLLECE
FOUNPATI(N, INC., and he did acknowledge that he signed, sealed and delivered
the same as his voluntary act and‘deed, for the uses and purproses therein
exprossed.

In Testimony Whereof, I have hereunto set my hand and affixed my

notariasl seal, this theazzézday of December,if942.

{MOTARTAL SEAL I'ERE)

MY COMMESSION EXPIRESs //- /- ,,/ 3

* ok ok ok ok ok ¥ ok k

NORTH CAROLINA )
GUILFORD COUKTY )

‘ &
This is to Certify, That on this /--— day of December, 1942, before

me, Qjﬁz;&4é;4f (7&»2‘&"3 ’ ,» & notary public, psrsonally appeared




ey T o s ' " i “’77" ?, m.?:‘i' W .wf . ST T AT "y __‘::‘;:._',_"
W& J. CARTER, who, I am satisfie-,"is one of the persons named in and'who erecu\

ted the foregoing certificate of incorporation of NORTI CAROLINA STATE COLLESGE
FOUNDATION, INC., and he did acknowledge that he signed, sealed and deliveraed
tho same as his voluntary act and deed, for the uses and purposes lherein
exprossed.

In Testimony Whereof, I have hereunto set my hand and affixed my -

notarial seal, this theéégfﬁay of December, 1942.

“Notary/Public

(NOTARIAL SEAL TERRE)
MY COMPISSION EXPIRES: 2~/ 44

* ok ok ok ok Kk k k Kk Xk

STATE OF NEW YORK )

COUNTY OF WESTCHESTER )

This is to Ly, That on this Z day of December, 1942, before
@34//CTZ141,/12,/4%;F » & notary public, personally appeared

T. K. MIAL, who, I am satisfied, is one of the persons nemed in and who cxecutaed

the foregoing certificate of incorporation of NORTH CARCLINA STATE COLLEGE FOUN#

DATION, INC., and he did acknowledge that he signed, sealed and delivered the

same as his voluntary act and deed, for the uses and purposes therein expressed.
In Testimony Whereof, I have hereunto set my hand and affixed my

notarial seal, this the szﬁay of December, 1942.

. ) )
c,////€f31221x;/L£L,M;;K /C;%LLJLA;<,41/////

|| (NOTARIAL SEAL HEFE) Wotary Public

MY COMMISSION EXPIRES: oS- 3/~ o[,

K ok ok K ok Kk ok ok Kk ok ok g
INORTH CAROLINA )

Z

ol A B
GUTERARD COUNTY )

Ihis is to Certify, Thet on this éiéi day of December, 1942, before me,
,/f%%%;%i;baz<asc4ﬂ 4?2;; & notary public, personally appeared W. H. SULLIVAN, whp,
K y/ >

S o = s o

I am satisfied, one of the persons named in end who executed the foregoing
certificate of incorporaticn of NORTH CAROLINA STATE COLLEGE FOUMDATION, INC.,
and he did acknowledge that he signed, sealed and delivered the same as his
voluntary act and deed, for the uses and purposes therein expressed.

In Testimony Whereof, I have hereunto set my hand and affixed my

notarial seal, this the day of Decemb
(FOTARIAL SEAL HERE) é;E;:/
MY COMMISSION EXPIRES$

Wil 27,/753 = owary A




